Ipuiaoxenue Ne 5 k Pamounomy 10roBopy

YBEJOMJIEHUE O PUCKAX, CBA3AHHBIX C 3AK/IFOYEHUEM,
NCHOJHEHHUEM, IIPEKPAIIEHUEM OBA3ZATEJIBCTB 110
PAMOYHOMY JOI'OBOPY U OTAEJIBHBIM JOI'OBOPAM,

3AKIIOYAEMbBIM ®OPEKC-TUJIEPOM C ®PU3NYECKHUM JIMIIOM

(nanee — YBeaomiieHue)

Llenbio HacTOSIIETO YBEIOMIICHUS, SIBISICTCS PEAOCTABICHNE (PU3MUECKOMY JIHIY HHPOPMAIIH O
pHCKax, CBSI3aHHBIX C 3aKIIOUEHHEM, HCIIOJIHEHHEM U TPEKpalleHHeM O0s3aTelbCcTB MO JOTOBOPY,
3akrogaeMoMy OOIIECTBOM C OTpaHUYEHHOW OTBETCTBEHHOCTHIO «bpokepkpenutcepBuc — Dopexcy
(manee — @opekc-muiiep) ¢ yKazaHHbIM (HU3HMUECKUM JHIOM (fajiee — KITHeHT), B KOTOPOM OITpeIeieHbI
o0mue ycioBus 0053aTeNbCTBEHHBIX B3aMMOOTHOILICHUH CTOPOH (nanee — Pamounsiii gorosop ObmiecTBa
C OTpaHWYCHHON OTBETCTBEHHOCTHIO «bpokepkpemutceppuc — Dopekc» miam PamMouHblil m0TOBOp), H
OTIENBHBIM JOrOBOpaM, 3aKII0OYaeMbIM IyTeM BbICTaBiieHHS Dopekc-IniepoM KOTHPOBOK M IMOJAYU
Knuentom 3asiBok Ha OCHOBaHUH U BO HcToHeHHe PamovHoro forosopa (nanee — OTaenbHble JOrOBOPHI),
a Takke mpeaynpexkaenue Kimenra o BO3MOXHBIX (PMHAHCOBBIX MOTEPSX MPU OCYIIECTBICHUN JaHHON
JeSITEbHOCTH.

CoBepuieHue onepanuii B cOOTBeTCTBUM ¢ PaMoyHbIM 10roBopoM, OTAe1bHBIMH 10T0BOPAMHU
AaeT BO3MOKHOCTH KilMeHTaM mosy4aTs BBICOKYIO NPHObLIb, HO NPH 3TOM YKa3aHHbIE onepanun
CBSI3aHbI C pUCKAMU BO3HHKHOBeHUs Y Kiimenra yobiTKOB. Bo3Mo:kHa cuTyanus norepu Kiuenrom
YyacTH WM BCeil CyMMBbI [I€HEKHBIX CpelICTB, ABJSIOMIMXCA ofecneyeHHeM HCIOJIHEeHUs
obsi3aTesnbeTB KiimenTa nepen @opexc-aniepom.

[Ipu coBepuieHnH onepauuii B COOTBETCTBUU ¢ PamMouHbIM oroBopoM, OTAeNbHBIMU JOTOBOPaMU
Knmenty crnemyet yuyuThIBaTh CIEAYIOIIUE PUCKHU:

BanioTHblii puck — puCK BO3HMKHOBeHHs y KimeHTa yOBITKOB BCIEICTBUE M3MEHECHHUSI KYPCOB
HWHOCTPAHHBIX BAJIIOT.

Puck BOIaTHIBHOCTH — PUCK YBEJIMYEHUS CIIPela B ONpPENesIEHHbIX CUTYalusiX, P 3TOM PUCK
TAKOro U3MEHEHUS HE OTPaHUYCH U OyJeT 3aBUCETh TOJIBKO OT PIHOYHOM CUTYallHu.

Puck JMKBUIHOCTH — PUCK, CBS3aHHBIH C HEBO3MOXHOCTBHIO 3aKJIOYEHHS CJHIENKH IMOKYIKH
(nponaxku) 0a3MCHOTO aKTHBA B ONpeAETIEHHBIE IEPUObl BPEMEHH B CBSA3U C OTCYTCTBHEM JIMKBHIHOCTH
(ppIHOYHOH KOTHPOBKH). BaloThl 3HAYMTEIBHO OTIMYAIOTCS IO YPOBHIO JTUKBUAHOCTH. OCylIeCTBICHNE
onepaum‘/i C HU3KOJMKBUAHBIMHA BAJIFOTAMH, MOXKET IMTPUBECTU K TOIIOJIHUTCIIbHBIM y6I)ITKaM Kinnenra.

PpIHOYHBI (LeHOBOI) puck — puck mpu KoTopoM, KimenTt mpu 3akmoueHnu OTAETBHOTO
JoroBopa Oa3uMCHBIM aKTUBOM KOTOPOrO SBJSIIOTCA LEHHble OyMmMaru M TOBapbl HECET PHUCK
He6HaFOHpH5{THOFO U3MCHCHHA IICHBI KaK (I)I/IHaHCOBBIX HWHCTPYMCHTOB, ABJIAIOLNIUXCA 6aSI/ICHLIM AKTUBOM
OTI[GJ'IBHBIX AOTOBOPOB, TaK U PUCK B OTHOLICHUHN aKTHUBOB, KOTOPLIC CIIYy>KaT OGCCHG‘IGHHGM.

KpenutHblii puck — pucK BO3HHMKHOBeHUS y KimeHTa yOBITKOB BCIEACTBHE HEUCIIONHEHMUS,
HECBOEBPEMEHHOI'0 HCIIOJHEHHUS! MO0 HENOJIHOTo HucnoiHeHus Popexc-aunepoM u (win) OaHKOM, B
KOTOPOM OTKPBIT HOMHHAaIBHBIH cueT Dopekc-muiepa, (HHAHCOBBIX 0053aTENBCTB IEpe] TaKuM
Knuentom B cooTBeTcTBUU € ycinoBusMHu PamModHoro forosopa u OTAEIBHBIX JOTOBOPOB.

CucreMHBIIl PUCK — PHCK, CBS3aHHBIM C (YHKIMOHMPOBaHUEM (PMHAHCOBOTO PHIHKA B IIEJIOM,
BBUAY HACTYIIJICHUA He6HaFOHpI/IHTHBIX MNOJIUTUYCCKHUX HNIIN DKOHOMHUYECKHX CO6BITI/II71, B TOM YHCIIC,
A3MEHEHU B pOCCHﬁCKOM HAJIOTOBOM HJIM BaJIFOTHOM 3aKOHOAATCIILCTBC, BBCIACHHSA 3KOHOMHYCCKHX
CaHKIMH, 1e(oiTa CUCTEMHO 3HAYUMBIX KPEAUTHBIX OpraHU3alnil Win o0mero 0aHKOBCKOTO KPU3HCa.

OnepaunuoHHBI PUCK — PUCK BO3HUMKHOBEHHUS y KimeHTta yOBITKOB BCIEICTBHE HapyLICHHS
JEHCTBYIONIET0 3aKOHOJIATENbCTBA M (WJIM) BHYTPEHHHX AOKyMeHTOB Dopekc-auiepa paOOTHHUKaMH
dopekc-auiepa, HapyleHus QyHKIMOHUPOBaHUs (0TKa3a) MPOrpaMMHO-TEXHHUECKUX cpencTB Dopekc-
nunepa u (mn) Kitmenra, HecOOTBETCTBHSI IPOTPaMMHO-TEXHUUECKUX cpeacTB Dopekc-auiepa Xxapakrepy
u 00beMy MPOBOJUMBIX MM OIIEpAIlHii, COBEPIICHUS TPETHUM JHUIIOM OT MMeHH KimeHTa cAeloK B
pe3ynapTaTe MOJIYYeHHS TaKUM JIMLIOM CIIy9allHBIM 00pa3oM WJIM B Pe3yjbTaTe€ €ro MpeaHaMEpEeHHBIX
JICI71CTBI/II71 HCCAaHKIIMOHUPOBAHHOTO OOCTyIla K BO3MOXXHOCTH COBCPHICHUA OT MMCHU KimenTta Takux
caenok, nposeneHus KineHTOM omepaiuii, HE COOTBETCTBYIOIMX €r0 HaMEPEHUsM, II0 NpHYHHAM,
CBSI3aHHBIM C HEJOCTaTOYHBIM OIBITOM paboTel y 3Toro KimeHTa ¢ HporpaMMHO-TEXHUYECKHMH



cpenctBamu Dopekc-muiepa U (WIM) COBEPIICHUS UM CIyYalHBIX JCHCTBUM, a TaKKEe B pPE3yJbTaTe
BO3IEHCTBUS BHEIITHUX COOBITHI.

Kiuenr:

(moAmnHMCk) (pacmudpoBKa MOIMUCH) (mata 3amoNHEHHs)

Puckmu, cBsi3aHHBIE € HCMOJIb30BAHHEM TOPIrOBOii CHCTEMBI, B TOM YHCIIE:

v\ TeXHWYECKHE PHCKH (HEHCIPABHOCTH 0OOpyIOBaHWs, cOOM B paboTe MPOrpaMMHOrO
oOecrieueHus1, MPOOJIEMbI C KaHalIaMH CBs3U, pab0oTON MH(OPMAIMOHHO-TECICKOMMYHHKAIIMOHHONW CETH
«HTepHeTY», MPOOIEMBI C SHEPrOCHAOKEHUEM, HHBIC TIPUYMHBI TEXHUYECKOTO XapaKTepa), B pe3yJIbTaTe
pearm3anny KOTOPHIX TMOoJla4a 3assBKH MOXET OKa3aThCs HEBO3MOXKHON B TEUEHHMH KaKOTO-TO MEpHOoja
BPEMCHH, 3asBKa MOXKET OBITh HE UCTIOJHECHA WIIM UCTIOIHEHA HE B COOTBETCTBHUM C yKazaHUsIMU KineHTa,

v\ PHCK COBEpLIEHHs MPOTPAMMOIl He NPeLyCMOTPEHHBIX aJArOPUTMOM W/WIHM HE aIeKBAaTHBIX
PBIHOYHOM CHTyaluu ACWCTBUH B TOPTOBOW cHCTeMe, Korjaa (DYHKIIMOHATBHBIE BO3MOXHOCTH TOPTOBOM
CHUCTEeMBI U (WJTH) CIIOCOOOB IMOAKITIOYEHHS K TOPTOBOM cucTeMe, U (WIH) MPOrpaMMHOTO OOECIIeYeHHs,
ucrnosnb3zyemMoro KIiMeHTOM caMOCTOSTEeNbHO, MO3BOJSAIOT KIMEHTYy OCYIECTBISATh MOJady 3asBOK B
aBTOMATUYIECKOM PEIKUME;

v\ PHCK HaJM4usi OTPEITHOCTH U (WIIHM) 3aJ€PXKKH 110 BPEMEHH HPH OTOOPaKEHWH B TOPrOBOM
cUCTeMe KaKuX-Tu00 AaHHBIX (MH(opMaImn).

Onpenensss WHBECTHIIMOHHYIO cTpaTeruto, KIIMEHT 0053aH CaMOCTOSATEIBHO ONpPEICIATh
ONTAMATHHOE COOTHOIIEHUE OXKHUIAEMON MPUOBLITN M YPOBHSI IPUHAMAEMOTO PUCKA.

Nwmeromasics y KiueHnTa BO3MOXXHOCTH COBEPILICHUS OTEpaluii B COOTBETCTBHUE C PamMouyHBIM
A0r0BOpPOM, OTI[CJ'II)HI)IMI/I AOTrOBOpaMu C IMPUHATHUEM Ha 06651 O6H33T€J'ILCTB, pa3MEpP KOTOPBIX IMPEBBIIIACT
pasmep mpemoctaBieHHOro KimeHToM oOecriedeHns, 3HAYUTENBHO YBEIMYWBAET IOTCHIIMAIHHYIO
npuOsLTe KiMeHTa, HO TIpH 3TOM 3HAYHUTENHHO BO3PACTAE€T PUCK MOTEPH JEHEKHBIX CPEICTB, TaK KaK
OTHOCHUTCIIBHO HC6OJII)IHOC ABHMKCHHUEC pPbIHKA OAaCT (bI/IHaHCOBI)II\/'I pE3yabTaT OT U3MCHCHHA CTOMMOCTHU
0053aTeNTbCTB, KOTOPBI MOXKET OKa3aThCs CYIIECTBEHHBIM sl o0beMa JIEeHEeXHBIX cpencTB Kimenra,
MIPeIOCTAaBIICHHBIX B KauecTBe obOecrieyeHus. Bo3mokHa cutyanms norepu KimieHTOM 4acTu Wi Beei
CYMMBI JAC€HEKHBIX CPCACTB, HaAXOOAIIUXCA Ha CIOCHHUAJIBHOM pas3acji€c HOMHWHAJIBbHOIO CYCTa
Knuenra/otaenbsHOM HOMUHAIBHOM cuere Kinenra.

[lomaya KiueHTOM 3asBKM THIIA CTON-JIOCC, TPEIHA3HAYEHHOW [UIsl OTpaHWYeHHs yOBITKa
Krnuenra, He Bcerga rapaHTHpyeT MONyYeHHE OKHAAEMOTO pe3yibTara, IMOCKOJIBKY B OIPEEIeHHBIX
PBIHOYHBIX CUTYallMsIX Kypc (IIeHa) MCIIOJIHEHUS 3asBKH MOXKET OTJIMYAThCA B XYALIYIO CTOPOHY (B TOM
YHUCIIe 3HAYUTEIHHO) OT IIEHBI 3asIBKH B 3aBUCIMOCTH OT CKOPOCTH JIBHKEHHSI PHIHKA.

Kinenty HeoOXOaMMO YYHTHIBaTh, YTO pPE3yJIbTAT WCIOJHEHHs 3asBKH, B TOM YHCIE IeHA
OTaenpHOro A0r0BOpa, OyIeT 3aBUCETh OT THIIA 3asIBKU, PEXKUMA UCIIOJTHEHHS 3asIBKH, a TAK)KE PHIHOYHON
CUTyallu U MOXKET OTJINYATBCA OT pE3yJibTaTa, OXKuaacmMoro Knnentom. TaK, HarpuMmep, Npu UCIIOJIHCHUN
3asBKH KimeHTa B pexuMe «MCIOTHEHHE 110 PHIHKY» PEIIeHUe O IIeHe NCTIONTHEHHs TpuHuMaeT dopekc-
nusep 0e3 TOMOHUTETRLHOTO coriacoBanus ¢ Knmuenrom. B pesynbpTaTe ntoropas rieHa (Kypc) HCTIOTHEHHS
3a4ABKH MOXKET OTINYATHCA OT TOI\/'I, yro Kianenr BUJCI B TOpFOBOﬁ CUCTCMC B MOMCHT HAIIpaBJICHUA 3asdBKU
®dopekc-aunepy.

Pesynprar Knuenra takxke MOXKET OTIMYATHCA OT OXKUAAEMOIro B ciaydyae u3MeHeHus Popekc-
JIAJIEPOM YCIIOBUI OOCITyXKUBaHUS, KOTOphie DopeKc-muiep BIpaBe W3MEHITh, B TOM YHCIE MEePEICHb
KOTHUPYEMBIX 0a3MCHBIX aKTUBOB, YPOBHS 00ECIICUCHUS, BEIMYMHY CIIPIJIA.

KimneHT MOKeT MoirydnTh YOBITOK B PE3YJIbTaTe CHHKEHHS COOTHOIICHHS pa3Mepa 00ecIieYeHus 1
pa3Mmepa ob0s3aTenscTB KimeHnrta, HUxke ycTaHOBACHHOrO MOpeKc-IuiepoM MUHUMAJILHOTO YPOBHS U, KaK
ciencTBue, 3akpbiTHd Dopekc-IuiIepoM BceX OTKPBITHIX Mo3uimii Kimenta 0e3 mpeaBapUTeIbHOTO
yBenomiienus KnuenTta. [Ipu TakoM npuHYyAUTETEHOM 3aKPBITUU MO3ULIMHA KITHEeHT HeceT BhllleyKa3aHHbII
yOBITOK, JaK€ B CIIy4ae IOCIECAYIOMIETO OJarONpHUATHOTO W3MEHEHUS IIEH — M3MEHEHUS, KOTOpoe Obl
npuHecno KiueHTy 10xo/1, eciii Obl €T0 MO3UINU He ObLITH 3aKPBITHL.

[IpunynurensHoe 3aKkpbiTHe Mo3uLUi KiineHTa MOXeT MpoOU30MTH Kak B pe3ysbTaTe U3MEHEHUS
IIEHBbI 0A3MCHBIX aKTUBOB OTKPBITHIX MMO3UIUH, TAaK U U3MEHEHHUS KypCOB BAIIOT O0A3MCHBIX aKTUBOB, IIO
OTHOIIIEHHUIO K BAIIOTE PacdeToB (KPOCC-Kypc).

Kimuenty HeoOXOmuMO yYHMTHIBaTh, YTO YacTh €ro JICHEKHBIX CPEJICTB, SIBIISFOIIUXCS
00eCIevYeHNeM 110 OTKPBITHIM MO3UIIHSIM, OYICT HEAOCTYITHOU JJIsT BEIBOJIA.

KnuenT HacTosimum Taxke yBeIOMIISIETCSA O TOM, uTo Dopekc-Auiiep He TapaHTHPYET MOTyUYeHe
KnuentoM 70Xx070B OT coOBeplleHHUs oOmNepanuid B COOTBETCTBUM ¢ PaMoOuHBIM JOTOBOpOM, a



TIOJIOKUTENBHBIA (DPMHAHCOBBIA pe3yabTaT Mo mpeasiaymuM OTAeIsHBIM JOTOBOpPaM HE ONpeelseT
MOJIOKUTENBHBIM  ()WHAHCOBBIA PE3ylbTaT TaKUX JOTOBOpoB B OyaymeMm. KimeHnt o6sa3yercs
CaMOCTOSITEJIbHO MPUHUMATh PEIICHUs O 3aKiaroueHur Pamounoro noroopa, OTIenbHBIX JTOTOBOPOB, B
TaK)X€ CaMOCTOSITENILHO ONPEACIATh MHBECTUIIMOHHYIO CTPATETHIO.

Kienr:

(ToAMHCE) (pacndpoBKa MOIMUCH) (mata 3amoNHEHHs)

Hacrosimee YBenomiieHne He COIEpP:KHT HHEPOpPMAIMI0 000 BCeX PHCKAX, CBA3AHHBIX C
COBEpLICHUEM OIlepallMi B COOTBeTCTBHU ¢ PaMo4HBIM 10roBopoM, OTaeJbHBIMHM 10T0BOpPaMH,
BCJIE/ICTBHE Pa3HOOOpa3nsl CUTyalllii, BOSHUKAIOIINX HA PbIHKeE.

YunTbiBasi BbIlIeH3/10keHHOe, DopeKkc-AuIep peKOMeHIyeT BHHMATEIbHO PaccMOTpeTh
BOIIPOC O TOM, SIBJSIIOTCS JIM PUCKM, BO3HHKAaMLIWe NPU INPOBeJeHUH oNepauuii B paMKax
Pamounoro paorosopa, OTaeJbHbIX J0roBopoB mnpuemjeMmbiMu i Kimenra ¢ yuérom
WHBECTHIMOHHBIX LeJied U (UHAHCOBBIX BO3MO:KHOCTell Kiunenra.

Hacrosimmee YBegomileHHe He CTABUT LeJbI0 BbIHYIMTHL KilMeHTa oOTKa3aTbesi OT
ocyulecTBJIeHUs1 omnepauuii B pamkax PamodynHoro paoropopa, OTIOe/JIbHBIX [J0r0OBOpPOB, OT
HCI0JIb30BAHUSI TOProBOil cucTeMbl U cepBucoB PDopexc-auiiepa, a MpU3BaHO MoMoub KimeHTy
OLEHUTh PHCKH M OTBETCTBEHHO NOAOWTH K pelIeHHMIO BONMpPOca O BbIOOpe cTpaTeruu padoThbl
Kunenra.

KanenT 00s13yeTcsi camMOCTOSITEIbHO NPHUHUMATH pelieHHs O 3akjodeHun PamMouHoro
aoropopa, OTHeIbHBIX /0TOBOPOB, a TaK:Ke CaMOCTOSTEJbHO ONpeaeJsiTh HHBECTHIHOHHYIO
cTpaTeruio.

HoanuceiBas Hacrosimee YBenomienue KilmeHT moaTBep:KIaeT CBOe O03HAKOMJIEHHE C
PHCKaMH, CBSI3AaHHBIMH ¢ 3aKJI0YeHHEeM, MCIOJHeHHEeM M IpeKpalleHHeM 0053aTeJbCTB 110
Pamounomy norosopy u OTaebHBIM J0r0BOpaM, 3aKj04aeMbiM Dopekc-1uiiepoM ¢ Gu3ndecKuM
JIMLIOM, U IPUHUMAET TAKUE PUCKU.

IHoanuchiBas HacTosimee YBegomaeHne KiineHT nmoaTBep:kIaeT 0TCyTCTBHE Y HEro CTaTryca
HHIMBHUAYAJTBHOI0 MPeANPUHIMATEJIS U 00513yeTcsl He3aMeJINTeJIbLHO YBeAoMJIATh Dopekc-auiepa
B cJIy4yae NpUOOpeTeHUsI KM TAKOI0 cTaTyca.

Knuenr:

(moanuce) (pacuudpoBKa MOAMKMCH) (maTa 3amoJHEeHus)

3amonasercs Oopekc-gunepom

Homep Pamounoro gorosopa /
Jlata PamouHoro norosopa (moxmuce) (pacugpoBKa MOIIKCH)




