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Conep:xkanue

1. Ooéwue nonoscenusn

2.  Tepmunwt u cokpauwjeHus

3. Ilopaook pacuema pasmepa mpeodyemozo odecneueHus 01 KiueHmos




1. Oo1mme moJ10KeHUus
1.1.  Hacrosuwmii [lopsinok pacdera pazmepa TpedyeMoro o0ecrieyeHus AJisi KIMEHTOB, He MPU3HAHHBIX

KBTM(DUIIMPOBAHHBIMI WHBECTOPaAMH W MPU3HAHHBIMU KBaTH(PHUIIMPOBAHHBIMA HHBECTOpaMH, (najiee —
[Mopsimox) pa3zpaboTan Bo ucnonHeHue myHkra 7 Pazmena IV basoBoro cranmapra coBepiieHus oneparuii
Ha (MHAHCOBOM PBIHKE MPHU OCYILIECTBJICHUH JeATeabHOCTH (opekc-auaepal u pernamMeHTHpyeT HOpAI0K
pacdera pa3mepa Tpedyemoro obecnedenus, npu koropom OO0 «BKC-®Dopekc» (mamee — OO1IecTBo)
BIIPaBE 3aKJIIOYATh C (PU3MUECKUM JIUIOM, HE SBISIFOIIMMCS MHIMBUAYAJTbHBIM MPEINPUHUMATEIEM U HE
NpU3HAHHBIM KBATH(DHUIIMPOBAHHBIM WHBECTOPOM, JIOTOBOPHI, YyKa3aHHbIe B myHKTe | crateu 4.1.
®denepalibHOTO 3aKOHa oT 22.04.1996
Ne 39-@3 «O prIHKE IEHHBIX Oymar.

1.2.  Pasmep tpebyemoro obecrnieueHust paccuuTbiBaeTcs OOIIECTBOM Ha KaXKABIH TOPrOBBIM JI€Hb IO
KOKJIOM BAJIIOTHOM IIape, BXOJAIIEH B IIEPEUYEHb KOTHPYEMBIX BAIIOTHBIX nap. JlaHHBIM pacyer
IIPOM3BOJUTCS B COOTBETCTBUH ¢ 11.3 HacTosuero [lopsaka.

1.3. Pa3mep TpebOyemoro obecriedenus pazmeniaercs OOMIECTBOM Ha CBOEM caiiTe B HHPOPMAIIMOHHO-
TEJICKOMMYHUKAIIMOHHOMN ceTr «VIHTepHET» B CPOK HE MO3HEEC Hadalla COOTBETCTBYIOIIETO TOPTOBOTO JTHSI.

2. TepMHHBI U COKpAIEHHSA

Ba3oBas BasoTa — niepBas BaJIt0Ta B 0003HAUEHUU BAJIOTHOM Napbl, KOTOpas ABJIAE€TCS 0a3MCHBIM aKTUBOM
CHEIIKH;

BasroTHasi mapa — 6a3UCHBIN aKTUB OTJICIIHBHOTO JIOTOBOPA, B OCHOBE KOTOPOTO JIS)KUT COOTHOIICHUE
LEHbI OJHOM BAJIFOTHI 10 OTHOLIEHHUIO K IPYTOM BaJIIOTE;

BaJiora KOTHPOBKHM — BTOpasi BATIOTAa B 0003HAYEHUH BAFOTHOM MaphI;

Bajiora cuera (pacueToB) — BaJIOTa, B KOTOPOM BBIpaK€HbI 0053aTEIbCTBA CTOPOH MO OTIEIBHOMY
JIOTOBOPY, U BaJIIOTA, B KOTOPOI MPOU3BOASATCS PacUeThl;

O0mecrBo - ObmecTtBO0 ¢ OrpaHUYEHHON OTBETCTBEHHOCTbHIO
«bpokepkpenurcepsuc-dopeker;

Kauent — q)HSI/I‘IGCKOG JIMIO0, HE ABJIAOIMICECA MHANBUAYAJIbHBIM MMPCANIPUHUMATCIICEM,

OtaenbHbIl 10T0BOP (cAeIKA) — TOTOBOP, 3aKitoyaeMblil OOIIECTBOM OT CBOEro MMEHH U 3a CBO CUeT ¢
KIIMCHTOM, HC Ha OpPraHM30BaHHBIX TOprax J0roBopa, KOTOpLIfI SABJIICTCA ITPOU3BOAHBIM q)HHaHCOBBIM
MHCTPYMEHTOM, OOS3aHHOCTb CTOPOH MO KOTOPOMY 3aBUCHUT OT M3MEHEHHUs Kypca COOTBETCTBYIOIIEH
BAJIOTHOW Mapbl M YCIOBUEM 3aKJIIOUEHHS KOTOPOro sBiseTcs npepocTaBieHre OOIIECTBOM KIHEHTY,
BO3MOXHOCTH IIPUHUMATB Ha ce0s1 0053aTENIbCTBO pa3Mep KOTOPOro IMPEBBIIIAET pa3Mep MPeA0CTaBIEHHOIO

9THUM KIMECHTOM 06GCHGLIGHI/I${;

Ilepuon nad/ogeHuit - BpeMeHHON nepuoi 365 KalleHAApHBIX JHEH, MPEAIIECTBYIOMIMX JHIO pacyeTa
pa3mepa TpedyeMoro o0eCrieUeHuS;

Caiitr  OOmecrBa — odunmanbHbii  caiit OO0  «BKC-®opekc» B HHGMOpPMALMOHHO-
TEJIEKOMMYHHKAIIMOHHOM ceTn «HTepHEeT» 1Mo agpecy Www.bcs-forex.ru;

! BasoBwlii cTanaapt paspaboran Accouuanueil popeKkc-AuIepoB, YTBEPKIEH U COTIAacOBAH B COOTBETCTBUH C
TpeboBanusmMu Penepanbaoro 3akona ot 13.07.2015 roga N 223-03 «O caMoperyaIupyeMbIX OpraHu3anusix B chepe
(hMHAHCOBOTO PHIHKA


http://base.garant.ru/71129194/5633a92d35b966c2ba2f1e859e7bdd69/#block_5

Tpedyemoe obecneyeHue — MUHUMAIBHBIN 00BEM CPEICTB, HEOOXOAMMBIN TSl 3akiatoueHus OOIecTBOM
OTJIENbHBIX JIOTOBOPOB C (PU3UUYECKHUM JIUIIOM, HE SBJISIOMUMCS HHANBUYAJTBHBIM ITPEANPUHUMATEIIEM.

3. Tlopsinok pacuera pazmepa Tpedyemoro odecniedenus st KiueHToB Q00 «BKC — ®opexcy»

3.1. MOMEHTOM BpeMEeHH, M0 COCTOSIHUIO Ha KOTOPBIA pPacCUUTHIBAETCS pa3Mep TpedyeMoro obecredeHus
10 Ka)KJIOM BaltoTHOM nape, apisgercs 00 yacoB 01 MuHyTa Ka)10ro TOProBOro JHs.

3.2. lns onpenenenus pazmepa Tpedyemoro odecreuenuss OOIIECTBO UCIONB3YET NOCIETHIE JOCTYITHBIC
JaHHbIE O pa3Mepe TpedyemMoro oOecmeueHus,, CTaBKE pPHUCKAa MaJCHUS W CTaBKe pHCKa pocTa
COOTBETCTBYIOLIIEH BaIOTHOW mapbl, mnoxydeHHele oT I[IAO «MockoBckas Oupka MMBB-PTC»
(WwWw.moex.com) B COOTBETCTBHH C JIOTOBOPOM, 3aKJIFOUCHHBIM C YKa3aHHOM OpraHu3aiuei.

3.3. OOmiecTBO TaKXe BIpPaBE CaMOCTOATEIBHO PACCUMTHIBATH pazMep Tpedyemoro obOecredeHus Ha
OCHOBAHHMH COOCTBEHHBIX HCTOPUYCCKHUX JaHHBIX WJIM HA OCHOBAHUH UCTOPUUCCKUX NAHHBIX, IMOJTYYCHHBIX

OT UCTOYHHKA B COOTBETCTBUH C IOT'OBOPOM, 3aKIIFOYCHHBIM C JaHHBIM UCTOYHHUKOM.

3.4. Pazmep TpeOyeMoro oOecredeHHsI PACCUYUTHIBACTCS HCXOMS M3 TOTO, YTO 3HAYCHHUE JBYXTHEBHOTO
U3MEHEeHHs Kypca BAIIOTHOW mapel K pyomro PO B 99 mporeHTax ciyyaeB HaXOAWUTCS B Tpeaenax
OJIHOCTOPOHHEIO JOBEPUTENBHOIO MHTEPBAJla B PACHpPEIEICHUM TAKMX 3HAYECHUN HE MEHEe 4eM 3a
nocieaHue 365 KaleHIapHbIX JHEN B CIEAYIOLEM MOPSAKE:

i.  JIus KaKJ0ro TOProOBOrO JHS M3 YCTAHOBJIEHHOTO MEpHo/ia HaOII0ACH I, HAYMHAS CO BTOPOTO,
pPacCUYMTHIBACTCS 3HAYCHUE OTHOCUTEILHOI'O W3MEHCHHS IIEHBI Ka)JIOW BaJIIOTHON Maphl K
py6mto PO o popmyme:

(Pi/Pi—1) = 1,
rae:
P; — xypc BaJItOTHOM Napbl B TOPrOBBIH JIEHb 1;
P;_1 — Kypc Win BaJTIOTHOW Napbl B MPEeAbIAYIINI TOProBbIi AeHb 1-1.

ii. B ciyuae, ecnu BajgrOTa KOTHPOBKH BAIOTHOW MAapbl SIBISETCS OTIMYHOH OT pyonst PO,
OOuiecTBO A1 €e KOHBepTanuu B pyosas PO ucnonb3yeT Kpocc-Kype BaliOThl KOTHPOBKH K
py6st0 PD B TOProBelii 1€HB 1 M TOPTOBBIi 1€HB i-1, COOTBETCTBEHHO.

iii.  Ha ocHOBaHHM MOJyYEHHOTO MHOKECTBA 3HAYEHUI OTHOCHTEILHOTO M3MEHEHHUS Kypca Kax 101
BaJIFOTHOM Mapbl paCCUMTHIBAIOTCS MOKa3arenu ogHogHeBHoro Value at risk (VaR): VaR (1%) u
VaR (99%) nns xaxxaoi BamoTHOM napsl k pyoutto PO, npu sTom:

- mox VaR (1%) moHuMaercss HauMeHbIIee 3HAYCHHUE M3 yKa3aHHOro B myHkre 3.4 (i)
Hacrosero [lopsiika MHOXKeCTBa 3HaUEHUH OTHOCUTENFHOTO U3MEHEHHUS Kypca BaJIlOTHON
napel Kk pyomo P® mocne uckmouyeHuss w3 Hero He Oonee 1 (ogHOrO) mMpoIleHTa
MUHUMAaJIbHBIX 3HaYECHUH;

- mox VaR (99%) nonumaercss HamOomblllee 3HAUYCHHWE M3 yKa3aHHOTO B myHKTe 3.4 (i)
Hacrosero [lopsiika MHOXKeCTBa 3HaUeHUH OTHOCUTENFHOTO U3MEHEHHUS Kypca BalOTHON
napel kK pyomo P® mocne uckmouyeHuss w3 Hero He Oonee 1 (ogHOrO) mMpoIeHTa
MaKCUMAaJIbHBIX 3HAYCHUH.



iv.  Jlnsa npeoOpa3oBaHus MOJTyYEHHBIX 3HaUCHUH oHOqHEBHOTO VaR: [VaR (1%) u VaR (99%)] B
IBYXTHEBHBIM VaR, OOIIecTBO MPUMEHSET MOBBIMIATESIbHBIN KOA(P(GUIIMCHT, PaBHBIM KOPHIO
KBaJIpaTHOMY U3 JIBYX.

V. [Ilomyuennble 3HaueHHs ABYXJAHEBHOro VaR, mpeoOpazoBaHHblE B MNpPOLEHTHBIA (opmar,
UCIIOJIB3YIOTCS AJISl OTIpeieNICHUs pa3mepa TpedyeMoro o0ecreueHusl.

[Tpu 5TOM, OJTHO U3 IBYX MOJTYYCHHBIX 3HAYCHUH ABYXTHEBHOTO VaR, COOTBETCTBYIOIIIEE TOHMKECHHUIO Kypca
BAIIOTHOM mapbl K pyomto PD, koropoe mo pacdery OTpHIIaTENbHOE, ISl Leeld OmpenesieHus pa3mepa
TpedyeMoro obecrnieueHus1 6epeTcs o MOIYIIIO.

3.5. Pa3zmep Tpebyemoro obecriedeHus 1Mo BaIIOTHON Mape MPUHUMAETCS PaBHBIM OOJIBIIIEMY 1O MOIYJIIO
3HaueHuto u3 AByxAHEeBHbIX VaR [VaR (1%) umu VaR (99%)], paccuuranueix OOmiecTBoM
CaMOCTOSITEIbHO B COOTBETCTBUM IYHKTOM 3.4, WJIM CTaBOK pHCKa TMaJeHUusl WIM pocTa
COOTBETCTBYIOIICH BamtOTHOW mapbl, monydeHHbIX OoT [TAO «MockoBckas Oupska MMBB-PTCy»
(WWw.mOex.com) B COOTBETCTBHUH C IOTOBOPOM.

[Tpu »TOM, pazmep TpeOyemoro oOecrieueHus: JO0JKEH COOTBETCTBOBATH YCIOBUAM MyHKTa 9 cratbu 4.1
®enepanbHOro 3akoHa ot 22.04.1996 Ne39-D3 «O pbIHKE IIEHHBIX OyMary.

3.6.  OOwecTBO BIpaBe M0 COOCTBEHHOMY YCMOTPEHHUIO YCTaHABIMBATh TpeOyemMoe 0OecrieueHue BhIIIe
(OoJIBIIIE) PACCUMTAHHOTO B COOTBETCTBUHU HACTOSIIUM [lopsiakoMm.

3.7.  OOuecTBO pa3MeNiaeT mpuMep pacueTa pazMepa Tpedyemoro obecrneueHus Ha caiite ObiecTBa.

3.8.  OOmecTtBo obecreunBaeT XpaHEHHWE pacueTa pazMepa TpedyeMoro oOecrnedyeHHUs MO KaKIou
BAIIOTHOM Nape B TeUeHUe S5 (MATh) JIET C AaThl pacyera.



