Ipuiaoxenue Ne 5 k Pamounomy 10roBopy

YBEJOMJIEHUE O PUCKAX, CBA3AHHBIX C 3AK/IFOYEHUEM,
NCHOJHEHHUEM, IIPEKPAIIEHUEM OBA3ZATEJIBCTB 110
PAMOYHOMY JOI'OBOPY U OTAEJIBHBIM JOI'OBOPAM,

3AKIIOYAEMbBIM ®OPEKC-TUJIEPOM C ®PU3NYECKHUM JIMIIOM

(nanee — YBeaomiieHue)

Llenbio HacTOSIIETO YBEIOMIICHUS, SIBISICTCS PEAOCTABICHNE (PU3MUECKOMY JIHIY HHPOPMAIIH O
pHCKax, CBSI3aHHBIX C 3aKIIOUEHHEM, HCIIOJIHEHHEM U TPEKpalleHHeM O0s3aTelbCcTB MO JOTOBOPY,
3akrogaeMoMy OOIIECTBOM C OTpaHUYEHHOW OTBETCTBEHHOCTHIO «bpokepkpenutcepBuc — Dopexcy
(manee — @opekc-muiiep) ¢ yKazaHHbIM (HU3HMUECKUM JHIOM (fajiee — KITHeHT), B KOTOPOM OITpeIeieHbI
o0mue ycioBus 0053aTeNbCTBEHHBIX B3aMMOOTHOILICHUH CTOPOH (nanee — Pamounsiii gorosop ObmiecTBa
C OTpaHWYCHHON OTBETCTBEHHOCTHIO «bpokepkpemutceppuc — Dopekc» miam PamMouHblil m0TOBOp), H
OTIENbHBIM JOrOBOpaM, 3aKII0YaeMbIM IyTeM BbICTaBiieHHS DOpekc-IniepoM KOTHPOBOK M IOJAYd
Knuentom 3asiBok Ha OCHOBaHUH U BO HcToHeHHe PamovHoro forosopa (nanee — OTaenbHble JOrOBOPHI),
a Takke mpeaynpexkaeHue Kimenra o BO3MOXHBIX (PMHAHCOBBIX MOTEPSIX MPU OCYIIECTBICHUN JaHHON
JeSITEbHOCTH.

CoBepuieHue onepanuii B cOOTBeTCTBUM ¢ PaMoyHbIM 10roBopoM, OTAe1bHBIMH 10T0BOPAMHU
AaeT BO3MOKHOCTH KilMeHTaM mosy4aTs BBICOKYIO NPHObLIb, HO NPH 3TOM YKa3aHHbIE onepanun
CBSI3aHbI C pUCKAMU BO3HHKHOBeHUs Y Kiimenra yobiTKOB. Bo3Mo:kHa cuTyanus norepu Kiuenrom
YyacTH WM BCeil CyMMBbI [I€HEKHBIX CpelICTB, ABJSIOMIMXCA ofecneyeHHeM HCIOJIHEeHUs
obsi3aTesnbeTB KiimenTa nepen @opexc-aniepom.

[Ipu coBepuieHnH onepauuii B COOTBETCTBUU ¢ PamMouHbIM oroBopoM, OTAeNbHBIMU JOTOBOPaMU

Knmenty crnemyet yuyuThIBaTh CIEAYIOIIUE PUCKHU:

BanioTHblii puck — puCK BO3HMKHOBeHHs y KimeHTa yOBITKOB BCIEICTBUE M3MEHECHHUSI KYPCOB
HWHOCTPAHHBIX BAJIIOT.

Puck BOIaTHIBHOCTH — PUCK YBEJIMYEHUS CIIPENa B ONpPENEsICHHBIX CUTYyalusiX, IPH 3TOM PUCK
TaKOro U3MEHEHUS HE OTPaHUYCH U OyJeT 3aBUCETh TOJIKO OT PIHOYHOM CUTYallHu.

Puck JMKBUIHOCTH — PUCK, CBS3aHHBIH C HEBO3MOXHOCTBHIO 3aKJIOYEHHS CJHIENKH IMOKYIKH
(npoaaku) BaJIIOTHI B ONIPEAeNIEHHbIE IEPHOABI BPEMEHH B CBS3H C OTCYTCTBHEM JIMKBUIHOCTH (PBIHOYHOMN
KOTHPOBKH). BamtoTsl 3HaUUTENBHO OTIMYAIOTCS TI0 YPOBHIO JIMKBUIHOCTH. OCYIIECTBIECHUE ONepaluii ¢
HU3KOJIMKBUJIHBIMU BaJIlOTaMU, MOXET MPUBECTU K JOIOJTHUTCIIBHBIM y6I)ITKaM Knuenra.

KpenuTHblii pucKk — pUCK BO3HMKHOBEHUS y KimeHTa yOBITKOB BCJICIACTBHE HEHCITOJHCHHS,
HECBOEBPEMEHHOI'0 HCIIOJNHEHUS! MO0 HENoJHOTo HucnoiHeHus Popexc-aunepoM u (win) OaHKOM, B
KOTOPOM OTKpBIT HOMHHaIBHBEIH cueT Dopekc-auiepa, (UHAHCOBBIX 0053aTENBCTB IEPE] TaKuM
KianeHToM B COOTBETCTBHH C YCIIO0BUAMUA Pamounoro J0roBopa u OTILCJ'H)HBIX JOTOBOPOB.

CucreMHBIH PUCK — PHCK, CBSI3aHHBIM C (YHKIMOHMPOBaHHUEM (PMHAHCOBOI'O PHIHKA B LIEJIOM,
BBUJY HACTYIUICHHUS HEONArONpHUATHBIX MOJUTUYECKUX WM HKOHOMUYECKHUX COOBITHH, B TOM YHCIIE,
W3MEHEHHUI B pOCCHﬁCKOM HAJIOTOBOM HJIM BaJIFOTHOM 3aKOHOAATCJIILCTBC, BBCIACHHSA 3KOHOMHYCCKHX
CaHKIMH, 1e(oTa CHCTEMHO 3HAYUMBIX KPEAUTHBIX OpraHu3auuii Win o0mero 0aHKOBCKOTO KpU3HCA.

OnepauuoHHBI PUCK — PHCK BO3HUKHOBeHMs y KirieHTa yOBITKOB BCIIEICTBIE HAPYIIICHUS
JIEHCTBYIONIET0 3aKOHOAATENBCTBA U (MJIM) BHYTPEHHUX JIOKyMeHTOB Dopekc-auepa paboTHUKaMU
Dopekc-aunepa, HapyleHus: PyHKIMOHUPOBaHUS (0TKa3a) IPOTPaMMHO-TEXHHYECKHUX cpelicTB Dopekc-
muepa 1 (mnu) KimmenTa, HeCOOTBETCTBHSI TPOTPaMMHO-TEXHUYECKUX cpelacTB Dopekc-annepa
XapakTepy U 00beMy MPOBOIUMBIX UM OIE€palnii, COBEPILICHHS TPETHUM JIMLIOM OT uMeHH KineHTa
CZIEJIOK B pe3yJbTaTe IMOyYeHNs] TAKUM JIMLOM CITy4aiiHbIM 00pa3oM WK B pe3yJIbTaTe ero
MMPpEAHAMEPCHHBIX HeﬁCTBHﬁ HECAaHKIIMOHUPOBAHHOT'O JOCTYIIa K BO3MOXXHOCTH COBCPUICHUA OT UMCHU
Knuenra Taknx CACIIOK, IPOBEACHUA Knuentom onepaunﬁ, HE COOTBETCTBYIOIIUX €0 HAMCPEHUAM, 110
IIpUuYrHaM, CBA3aHHBIM C HEJOCTATOYHBIM OIIBITOM pa6OTI)I Yy 9TOTO KimenTa ¢ IIporpaMmMHO-
TeXHHUYECKUMHU cpeacTBaMu Dopekc-auiepa v (MiIi) COBEpPIICHNS UM CITydailHBIX JEHCTBHIA, a TaKKe B
pe3ynbTaTe BO3JACHCTBIS BHEITHIX COOBITHH.

Knuenr:




(moamuce) (pacudpoBKa MOINCH) (mata 3amoJTHEHMS)

Puckmu, cBsi3aHHBIE € HCMOJIb30BAHHEM TOPIrOBOii CHCTEMBI, B TOM YHCJIE:

v\ TeXHMYECKHE PHUCKU (HEHCIPABHOCTH O00OpyAOBaHHUs, cOOM B paboTe IPOrpaMMHOIO
oOecrieueHus1, MPOOJIEMbl C KaHAlIaMH CBs3U, pab0oTON MH(OPMAIMOHHO-TECICKOMMYHHKAIIMOHHONW CETH
«HTepHETY», MPOOIEMBI C SHEPrOCHAOKEHUEM, HHBIC TIPUYMHBI TEXHUYECKOTO XapaKTepa), B pe3yJIbTaTe
peam3anny KOTOPHIX TMoJla4a 3asiBKH MOXET OKa3aThCS HEBO3MOXKHOW B TEUEHHHM KaKOTO-TO MEPHOja
BPEMCHH, 3asBKa MOXKET OBITh HE UCTIOJHECHA WIIM UCTIONHEHA HE B COOTBETCTBHUHY ¢ yKazaHusIMu KitneHTa;

v\ PHCK COBEpLIEHHs MPOTPAMMOIl He NPeLyCMOTPEHHBIX aJArOPUTMOM HW/WIHM HE aJIeKBAaTHBIX
PBIHOYHOM CHTyaluu ACWCTBUH B TOPTOBOW cHCTeMe, Korjaa (DYHKIIMOHAIbHBIE BO3MOXXHOCTH TOPTOBON
CHCTEeMBI M (WJIH) CITOCOOOB TOAKIIOYCHHSI K TOPTOBOM CHUCTeME, M (FUIH) MPOTPaMMHOTO OOCCIICUCHHSI,
UCIOJB3yeMOoro KIIMEHTOM CaMOCTOSATENbHO, MO3BOJSIOT KIIMEHTY OCyIIeCTBIIATh MOAauy 3asBOK B
aBTOMATUYECKOM PEKUME;

v\ PHCK HaJM4Ms TOTPEMIHOCTH U (WIIK) 3aJ€PXKKH [0 BPEMEHU IIPH OTOOPAKEHUH B TOPrOBOU
cUCTeMe KaKHX-TH00 AaHHBIX (MH(opMamn).

Onpenensss WHBECTHIIMOHHYIO cTpaTeruto, KIMEHT 00s3aH CaMOCTOSATEIBHO OMNPEICHATh
ONTHMATHHOE COOTHOIIIEHUE OKHUIAEMOU TPUOBLIN U YPOBHS MTPHUHUMAEMOTO PHCKA.

Nmeromascs y KiueHta BO3MOXHOCTh COBEpIICHHS ONEpalvii B COOTBETCTBHE ¢ PaMOYHBIM
JoroBopoM, OTIeIbHBIMY JOTOBOPAMU C MPUHITHEM Ha ce0sl 00513aTeIbCTB, pa3Mep KOTOPBIX MPEBHIIIACT
pasmep TmpemoctaBieHHOro KimeHToM oOecriedeHns, 3HAYUTENhHO YBEIMYWBAET IOTCHIMAIHHYIO
npuOsLTe KiMeHTa, HO MpH ATOM 3HAYHUTENHHO BO3PACTAET PUCK MOTEPH JEHEKHBIX CPEICTB, TaK KaK
OTHOCHUTEJILHO HEOOJBIIOE JBHKCHHUE PhIHKA JaeT (DUHAHCOBBIM pPE3yJIbTAT OT U3MEHEHHS CTOMMOCTH
0053aTeTTbCTB, KOTOPBI MOXKET OKa3aThCs CYIISCTBEHHBIM sl o0beMa JIEeHEeXHBIX cpencTB Kimenra,
MPeIOCTaBIICHHBIX B KadecTBe obecriedeHns. Bo3moxkHa cutyarnms norepu KimieHTOM 4acTh Wil Beei
CyMMBI JICHGXKHBIX CPEJACTB, HAXOISIIUXCS Ha CHCIUAIBLHOM pa3Jelic HOMUHAIBHOTO CueTa
Knuenra/otnenbsHOM HOMHHAIBHOM cuere Kinenra.

[lomaya KrueHToM 3asBKM THIIAa CTON-JIOCC, TMPEIHA3HAYEHHOW [UIsl OTpaHWYeHHsS YyOBITKA
Kiuenra, He Bcerja rapaHTUpYeT IMOJYyYEHHE OXKHAAEMOTO pPe3yJibTara, IMOCKOJBKY B OIMPESICHHBIX
PBIHOYHBIX CUTyalMsIX Kypc (IICHA) MCIIOJIHEHUS 3asSBKH MOXKET OTJIMYAThCS B XYALIYIO CTOPOHY (B TOM
YHUCIIe 3HAYUTEIHHO) OT IIEHBI 3asIBKH B 3aBUCHIMOCTH OT CKOPOCTH JIBIKEHHSI PHIHKA.

Kimuenty HeoOXOaMMO YYHTHIBaTh, YTO PE3YIbTAaT HCIIONHEHUS 3aiBKH, B TOM YHCIE KypC
OtaenpHOrO J0roBopa (IieHa celku), OyIeT 3aBUCETh OT THIIA 3asBKH, PSKMMa HCIIOJHCHUS 3asBKH, a
TaK)KE PHIHOYHON CHUTyallMd U MOXET OTJIMYAaThCsS OT pe3ysibrata, oxumpaemoro Kmmentom. Tak,
HampuMep, MPHU HUCIIONHEHUH 3asBKu KiMeHTa B peXMMe «HCIOJHEHHE 10 PBIHKY» pelleHHe O IeHe
ucrosHeHus npuHuMaeT Dopekc-auiep 06e3 JONOTHUTENBFHOTO corjacoBanus ¢ KinmenroM. B pedynbrare
UTOrOBas IieHa (KypcC) MCIOJHEHMS 3asBKM MOXET OTJIMYAThCs OT TOM, 4yTo KIMeHT BUaET B TOProBoOi
CHCTEME B MOMEHT HarpaBJieHus 3asBku Dopekc-aumnepy.

Pesynprar KnmeHTa Takke MOXET OTIMYATHCSA OT OXKHIAEMOTO B ciydae n3MeHeHus Dopekc-
JIWJIEPOM YCJIOBHUH OOCITYy)KHMBaHUs, KOTOpbie DOpeKc-Iuiep BIpaBe M3MEHSITh, B TOM YHCIIE MEepPeUeHb
KOTHUPYEMBIX BaJFOT, YPOBEHb OOECIICUeHHS, BETMUMHA CITPI/Ia.

KimmeHT MokeT moirydnTh YOBITOK B Pe3yJIbTaTe CHIKEHHS COOTHOIIICHHS pa3Mepa 00eciedeHurs 1
pa3Mepa o0s3aTenbcTB KimeHnTa, HUxke yCTaHOBICHHOTO DOpeKc-TuiepoM MUHUMAJILHOTO YPOBHS U, KaK
CIENCTBUE, 3aKpbITUs Dopekc-AuIepoM BCEX OTKPBITHIX Mo3uimii KiueHra 0e3 mpeaBapuTebHOTO
yBenomiieHus: KimenTa. [Ipy Takom MpuHYAUTETHPHOM 3aKpBITHH MTO3UITHI KITHEeHT HeceT BhIleyKa3aHHbINA
yOBITOK, K€ B ClIydae MOCJCAYIOIIEro OJIArONPHITHOTO M3MEHEHMS II€H — W3MEHEHHS, KOTOpOe Obl
npuHecno KiueHTy 1oxo/1, eciii Obl €ro MO3UINHU He ObLITH 3aKPBITHL.

[IpunyauTenpHOE 3aKphITHE MO3UIMKA KiTMeHTa MOXKET MPOU30HTH KaK B Pe3yjIbTaTe M3MEHEHHS
KYPCOB BAIIOTHBIX MAap OTKPHITHIX MO3MIIHMHA, TaK ¥ U3MEHEHHS KYypPCOB BaJIOT, BXOMSIIUX B BaJIOTHHIC
Maphl, IO OTHOMIEHUIO K BATIOTE pacdeToB (KPOCC-Kypc).

Kimuenty HeoOXomuMO yYHTHIBaTh, YTO YacTh €ro JICHEKHBIX CPEJACTB, SIBISIOIIUXCS
00ecrevYeHneM 10 OTKPBITHIM MO3UIHSIM, OYJEeT HEAOCTYITHOU JJIsT BEIBOJIA.

KiineHT HacTOSIIUM TaKKe YBEIOMIISIETCS O TOM, 4T0 Dopekc-auiiep He rapaHTHPYET MOJyUYeHHUEe
KimeHTOM J10XOIOB OT COBEpIICHHUS ONepalyii B COOTBETCTBMM C PaMOYHBIM JOTOBOPOM, a
TIOJIOKUTENBHBIN (PMHAHCOBBIA Pe3yabTaT Mo mpeapiaymuM OTAeIbHBIM JIOTOBOpPAM HE ONpEeliseT
MTOJIOKUTENBHBI  (DMHAHCOBBIA pe3ysbTaT TaKWX JOTOBOpPOB B Oymymem. KimeHT o00s3yercs
CaMOCTOSITEJILHO NMPUHUMATh PELICHUS O 3aKIoueHur PamouHoro moroopa, OTAENbHBIX JOTOBOPOB, B
TaK)Ke CAaMOCTOSTEIBHO ONPE/IENIATh MHBECTHIIMOHHYIO CTPATETHIO.

Kienr:



(moamuce) (pacudpoBKa MOINCH) (mata 3amoJTHEHMS)

Hacrosimee YBenomiieHne He COIEpP:KHT HHEPOpPMANMI0 000 BCeX PHCKAX, CBA3AHHBIX C
COBepIIEHHEM OIepanuu B COOTBEeTCTBMU ¢ PaMouHBIM 10roBopomM, OTae/IbHBIMH JA0TOBOPaMM,
BCJIE/ICTBHE Pa3HOOOPa3Usl CUTYAIM i, BO3SHUKAIOIIUX HA PbIHKE.

YunTbiBasi BbllIeU310:keHHOe, DopeKc-IuIep peKoOMeHIyeT BHHMATEIbHO PaccMOTpPETh
BONPOC O TOM, FIBJISIIOTCSI JIM PHUCKH, BOZHMKAKIIHE NPHU MNPOBEJEHHMH ONepaluii B paMKax
Pamounoro paorosopa, OTaeJbHbIX [J0roBopoB mnpuemjiembiMu i Kiumenra ¢ yuérom
MHBECTULIMOHHBIX 1eJiell U PuHaAHCOBBIX BO3MOxkHOCTel Kianenra.

Hacrosimmee YBegomiieHHue He CTABUT UeJbl0 BbIHYIMTHL KimeHTa oTKa3aThesi OT
ocyllecTBJIeHUsl omnepanuii B pamkax PamouyHoro moropopa, OTIeJbHBIX J0r0OBOPOB, OT
HCII0JIb30BAHUA TOProOBOil cucTeMbl M cepBUCOB Dopekc-auiiepa, a npu3BaHo nomodyb KimeHry
OLIEHUTh PUCKH U OTBETCTBEHHO MOJOWTH K PelleHUI0 BONMPOca 0 BbIOOpe cTpaTernu padoThl
Kauenra.

Kanent o00s13yeTrcsi camMoCTOSITEIbHO NMPUHUMATH pellleHHsi 0 3akjadeHun PamouHoro
aoroopa, OTIeIbHBIX JOTOBOPOB, a TaK:Ke CAMOCTOSITEJILHO ONMpeNeJsiTh HHBECTHIIHOHHYIO
cTpaTeruio.

HoanuceiBas Hacrosimee YBeaomienue KilmeHT noaTBep:KIaeT CBOe O03HAKOMJIEHHE C
PHCKaMH, CBSI3aHHBIMH € 3aKJIOYeHHEeM, HCHOJHEHHEM M IpeKpalleHneM 0083aTeJbCTB M0
Pamounomy aorosopy u OTaejbLHBIM 10roBopaM, 3akjadaeMbiM MDopekc-auaepoM ¢ pu3nYecKuM
JINIOM, M IPUHUMAET TAKHE PUCKMU.

HoanucsiBas HacTosiee YBenomiaeHnne KiiueHT moarpep:kaaer oTCyTCTBHE Y HEro CTaTryca
HHAUBUIYAJTbHOr0 NPeANPUHUMATENS U 00513yeTcsl He3aMeAIUTeIbLHO yBeaoMasaTh Dopekc-auiiepa
B cJiyyae npuodpeTeHus MM TAKOI0 cTaTyca.

Kiuenr:

(moanuce) (pacuudpoBKa MOAIKCH) (maTa 3aroJHEHWS)

3anonnsgercsa opekc-guinepom

Homep Pamounoro gorosopa /
Jarta PamouHoro norosopa (moanmcp) (pacudpoBKa MoJIKCH)




