Hpuiaoxenue Ne 5 k Pamounomy 1orosopy

YBEJOMJIEHUE O PUCKAX, CBA3AHHBIX C 3AK/IFOYEHUEM,
NCHOJHEHHUEM, IIPEKPAIIEHUEM OBA3ZATEJIBCTB 110
PAMOYHOMY JOI'OBOPY U OTAEJIBHBIM JOI'OBOPAM,

3AKIIOYAEMbBIM ®OPEKC-TUJIEPOM C ®PU3NYECKHUM JIMIIOM

(nanee — YBeaomiieHue)

Llenbio HacTOSIIETO YBEIOMIICHUS, SIBISICTCS PEAOCTABICHNE (PU3MUECKOMY JIHIY HHPOPMAIIH O
pHCKax, CBSI3aHHBIX C 3aKIIOUEHHEM, HCIIOJIHEHHEM U TPEKpalleHHeM O0s3aTelbCcTB MO JOTOBOPY,
3akrogaeMoMy OOIIECTBOM C OTpaHUYEHHOW OTBETCTBEHHOCTHIO «bpokepkpenutcepBuc — Dopexcy
(manee — @opekc-muiiep) ¢ yKazaHHbIM (HU3HMUECKUM JHIOM (fajiee — KITHeHT), B KOTOPOM OITpeIeieHbI
o0mue ycioBus 0053aTeNbCTBEHHBIX B3aMMOOTHOILICHUH CTOPOH (nanee — Pamounsiii gorosop ObmiecTBa
C OTpaHWYCHHON OTBETCTBEHHOCTHIO «bpokepkpemutceppuc — Dopekc» miam PamMouHblil m0TOBOp), H
OTJIENBHBIM JIOTOBOpaM, 3aKIIF0YaeMbIM ITyTeM BbICTaBieHUs Dopekc-auiepoM KOTHPOBOK W TOJAYU
Knuentom 3asiBok Ha OCHOBaHUH U BO HcToHeHHe PamovHoro forosopa (nanee — OTaenbHble JOrOBOPHI),
a Takke mpeaynpexkaenue Kimenra o BO3MOXHBIX (PMHAHCOBBIX MOTEPSX MPU OCYIIECTBICHUN JaHHON
JIeSITEIbHOCTH.

CoBepuieHue onepanuii B cOOTBeTCTBUM ¢ PaMoyHbIM 10roBopoM, OTAe1bHBIMH 10T0BOPAMHU
AaeT BO3MOKHOCTH KilMeHTaM mosy4aTs BBICOKYIO NPHObLIb, HO NPH 3TOM YKa3aHHbIE onepanun
CBSI3aHbI C pUCKAMU BO3HHKHOBeHUs Y Kiimenra yobiTKOB. Bo3Mo:kHa cuTyanus norepu Kiuenrom
YacTH WM Bceii CYMMBI [E€HEKHBIX CpPeICTB, HABJIAIOINNXCH o0ecrneYeHueM HCMOJTHEHHUs
obsi3aTesnbeTB KiimenTa nepen @opexc-aniepom.

[Ipu coBepuieHnH onepauuii B COOTBETCTBUU ¢ PamMouHbIM oroBopoM, OTAeNbHBIMU JOTOBOPaMU

KnuenTy crnenyer yuuThIBaTh CIeAYIONINE PUCKH:

BanioTHblii puck — puCK BO3HMKHOBeHHs y KimeHTa yOBITKOB BCIEICTBUE M3MEHECHHUSI KYPCOB
HWHOCTPAHHBIX BAJIIOT.

Puck BOTaTHIBLHOCTH — PUCK YBEIWYESHHS CIIPENla B OMPEAEICHHBIX CUTYaIUsIX, IPH 3TOM PHCK
TaKOTrO N3MEHEHHS He OTpaHUYeH U OyJIeT 3aBUCETh TOJIHKO OT PHIHOYHON CUTYAIIHH.

Puck JMKBUIHOCTH — PUCK, CBS3aHHBIH C HEBO3MOXHOCTBHIO 3aKJIOYEHHS CJHIENKH IMOKYIKH
(TIpoaXxu) BAFOTHI B ONIPeIeTIEHHBIE IEPHOIBI BDEMEHH B CBSI3U C OTCYTCTBHUEM JTUKBUHOCTH (PHIHOYHON
KOTHUPOBKH). BafOTHI 3HAYUTENBHO OTIUYAIOTCS IO YPOBHIO IMKBUIHOCTH. OCYIIIECTBIIEHUE OIIEpaIuii ¢
HU3KOJIMKBUJIHBIMU BaJIlOTaMU, MOXET MPUBECTU K JOIOJTHUTCIIBHBIM y6I)ITKaM Knuenra.

IIponeHTHBIA pUCK — PUCK BOZHUKHOBEHUS y KiMeHTa JOMOIHUTENBHBIX PACXO0B BCIIEICTBHE
YBEJIMYEHHSI CTOMMOCTH TIEPEHOCA OTKPBHITOM TO3UIMU B PE3yjIbTaTe W3MEHEHHs Pa3HHIIBI PHIHOYHBIX
MPOIICHTHBIX CTABOK BAIIIOT, BXOIAIIMX B BATIOTHYIO Mapy (CBOI-Pa3HUIIA).

KpenuTHblii pucK — pUCK BO3HMKHOBEHUS y KimeHTa yOBITKOB BCJICACTBHE HEHCITOJHCHHS,
HECBOEBPEMEHHOT'O HCIIOJIHEHUS 00 HEemojgHOoro ucrosHeHuss Popekc-aunepoM u (wim) OaHKOM, B
KOTOPOM OTKPHIT HOMHHAIBHBIA cdeT Dopekc-aunepa, (UHAHCOBBIX 00s3aTENbCTB IEpell TaKUM
KnmentoM B cOOTBETCTBHUH C YCIIOBUAMUA Pamounoro J0roBopa u OT}ICHBHBIX IOTOBOPOB.

CucreMHBINl PUCK — PHCK, CBS3aHHBIM C ()YHKIMOHMPOBaHUEM (PMHAHCOBOTO PHIHKA B IIEJIOM,
BBUY HACTYIUICHHUS HEOJNArONPHUSTHBIX MOJUTUYECKUX HIM IKOHOMHUYECKHUX COOBITHH, B TOM YHCIE,
A3MEHEHU B pOCCHﬁCKOM HAJIOTOBOM HJIM BaJIFOTHOM 3aKOHOAATCIILCTBC, BBCIACHHSA 3KOHOMHYCCKHX
CaHKIIMH, e(oiTa CHCTEMHO 3HAYMMbIX KPEIUTHBIX OpraHU3aI|il Wik 001ero 0aHKOBCKOTO KPHU3HCA.

Kienr:

(moamuce) (pacudpoBKa MOINCH) (mata 3amoJTHEHNS)



OnepauuoHHBI PUCK — PHCK BO3HUKHOBeHH y KirieHTa yOBITKOB BCIIEICTBHE HAPYIICHUS
JEHCTBYIONIETO 3aKOHOAATENBCTBA U (MJIM) BHYTPEHHUX AOKyMeHTOB Dopekc-aunepa paboTHUKaMU
dopekc-aunepa, HapyleHus: PyHKIMOHUPOBaHUsI (0TKa3a) MPOTPaMMHO-TEXHHYECKHX cpelicTB Dopekc-
munepa u (mnn) KimrenTa, HeCOOTBETCTBHSI TPOTPaMMHO-TEXHUYECKUX cpelcTB Dopekce-annepa
XapakTepy U 00beMy MPOBOIUMBIX UM OTI€pallnii, COBEPILCHHS TPETHUM JIMIIOM OT uMeHH KineHTa
CZEJIOK B pe3yJIbTaTe IMOMyYeHUs TAKUM JIMLIOM CIIyJaiHbBIM 00pa3oM WIN B pe3yJIbTaTe €ro
IpeIHaMEepEeHHbIX ASHCTBUI HECAaHKIIMOHUPOBAHHOTO JOCTYIA K BO3MOXKHOCTH COBEPLICHUS OT UMEHH
Krnnenra takux caenok, nposeaenusi Knuenrtom oneparuii, He COOTBETCTBYIOIIUX €TI0 HAMEPEHHUSM, T10
IPUYKMHAM, CBSI3aHHBIM C HEJJOCTATOYHBIM OIBITOM padoThl y 3Toro Kimenra ¢ nporpaMmHo-
TEXHUYECKUMHU cpeacTBaMu Dopekc-aniepa U (WiK) COBEPILECHHS UM CIy4YalHbIX ACUCTBHIA, a TaKkKe B
pe3ynbTaTe BO3AEHCTBHS BHEIITHUX COOBITHIA.

Pl/ICKl/I, CBsAA3aHHBIC C HCITIOJIB30BAHUEM TOpFOBOﬁ CHUCTEMbI, B TOM YHUCJIC:

v\ TeXHWYECKHEe PHUCKH (HEHCIPABHOCTH O0OpYydOBaHMs, cOOM B paboTe MPOrpamMMHOIO
obecrieyeHusi, MpoOIEeMBl ¢ KaHaIaMHu CBsI3H, paboTol MH(POPMAIMOHHO-TEICKOMMYHUKAIIHOHHOW CETH
«MHTEepHETY, IPOOIEMBI C 3HEProcHA0KEHHUEM, HHbIE IPUYHMHBI TEXHUYECKOTO XapakTepa), B pe3ysbTaTe
pean3anny KOTOPHIX MMOoJladya 3asgBKH MOXET OKa3aThCsl HEBO3MOXKHON B T€YEHMH KaKOro-TO MEepHoja
BPEMCHHU, 3asABKa MOXET OBITh HE UCHOJIHEHA WIIM MCIIOIHEHA HE B COOTBETCTBHU C YKazaHUusIMHn KJII/ICHTa;

v\ PHCK COBEpILICHHS MPOrPaMMOil He MPEAyCMOTPEHHBIX aJrOPHTMOM H/WIIM HE aJeKBaTHBIX
PBIHOYHOM CHTyanuu ACWCTBUH B TOPTOBOW cHCTeMe, Korja (DYHKIIMOHAIBHBIE BO3MOXHOCTH TOPTOBOMN
CUCTEMBI U (MJIH) CIOCOOOB MOAKIIOYECHUSI K TOPTOBOM cHcTeMe, M (WJIM) MPOrpaMMHOTO OOeCIIeUeHHS,
ucnoaszyemoro KineHTOM camocToATeNnbHO, MO3BOJAIOT KilMeHTy ocymecTBIATh Mojady 3asBOK B
ABTOMAaTHYECKOM PEKUME;

v\ PHCK HaJMuMs MOTPEIIHOCTH U (WIM) 3aJ€PXKKU 10 BPEMEHH TIPU OTOOPAKEHUU B TOPTOBOM
cUCcTeMe KaKux-Tu00 JaHHBIX (MH(opMaImn).

Omnpenensis MHBECTHLHMOHHYIO cTpareruto, KimeHT o00s3aH CcaMOCTOSITENIbHO —ONpeleNiTh
ONTUMAJILHOE COOTHOLIECHHE OKUIAEMOM NMPHOBUIN U YPOBHSA IPUHUMAEMOT'O PUCKA.

Nmeromasics y KnueHnta BO3MOXHOCTh COBEpIIEHHS ONEpalyii B COOTBETCTBHE C¢ PamMO4YHBIM
noroBopoM, OTAEIbHBIMH I0OTOBOPAMH C IPUHITHEM Ha ceOs 0053aTeNbCTB, pa3Mep KOTOPBIX MPEBhILIAET
pasmep mnpenocrtaBieHHOro KimeHToM obecneueHHs, 3HAYUTEIBHO YBEIMYUBAET I[TOTCHUIHUAIBHYIO
HpI/I6BIJ'H) K.HI/IGHTa, HO IIpHU 3TOM 3HAYHUTECJIILHO BO3PACTACT PUCK NOTCPU ACHCKHBIX CPEJACTB, TaK KakK
OTHOCHUTEILHO HEOOJIBIIOE ABMXCHHUE pPbIHKAa O4acT (bHHaHCOBBIﬁ pE3YIbTAaT OT U3MCHCHHA CTOMMOCTHU
00513aTeNBCTB, KOTOPBIM MOXET OKa3aTbCsi CYLIECTBEHHBIM Uil oObeMa IeHEeXHBIX cpeacTB Kimmenra,
MMPEAOCTABJICHHBIX B Ka4€CTBEC obOecrreuennsi. BozmorkHa CUTyalusa 1noTepu Knnentom yactu mim Bceit
CYMMBI JC€HEKHBIX CPCACTB, HaAXOAJAIIUXCA Ha COCHHUAJIBHOM pas3acji€c HOMHWHAJIBbHOI0O CYeTa
Knuenra/otnensHoM HOMUHAIBHOM cuete Kinenra.

Ilopaua KnuenrtoMm 3asBKM THIIA CTOI-JIOCC, NPEAHA3HAYEHHOM [UIS OTpaHWYeHUs] yOBITKA
Krnuenra, He Bcerga rapaHTHpyeT MOJyYe€HHE OXKHUIAAEMOTO pe3yibTaTa, MOCKOJIBKY B OIPENENeHHBIX
PBIHOYHBIX CUTyalUsIX Kypc (LleHa) HCHOJIHEHUs 3aIBKH MOXET OTIMYAThCS B XYALIYIO CTOPOHY (B TOM
YHCIie 3HAYUTENIFHO) OT LIEHBI 3asIBKH B 3aBUCUMOCTH OT CKOPOCTH JIBUKEHUS PHIHKA.

KHI/IeHTy HCO6XOJII/IMO YUYUTBIBATb, 4YTO PE3YJbTAT HCIIOJIHCHHA 3asABKH, B TOM YHUCIIC KYpC
OtnenpHOTO TOTOBOpA (II€HA CAENKH), OYJET 3aBHCETh OT THIA 3asBKH, PEKUMa WCIIOJIHCHUS 3asSBKH, a
TaKXXe PHIHOYHOW CHUTyallMd M MOXET OTJIMYaThCs OT pe3yibrarta, oxugaemoro Kmmentom. Tak,
HampuMep, MPH HUCIIONHEHUH 3asiBKH KimeHTa B pekMMe «HCIOJHEHHE MO PBIHKY» pEelIeHHe O IeHE
ucnojgHeHus npuanMaeT Oopexc-auiep 0e3 JoMOIHUTENFHOTO coriacoBanus ¢ Kimentom. B pesynprare
UTOrOBas 1eHa (Kypc) MCIOJHEHHS 3agBKH MOXKET OTJIMYAThCS OT TOH, uTo KIMeHT Buaen B TOProBoit
CHUCTEME B MOMEHT HalpaBlieHus 3as1Bku Dopekc-aumepy.

Pe3y.HI)TaT Knuenra taxkke MOKET OTIHYATHCS OT 0XHUIa€MOro B Ciiydya€ M3MCHCHUA q)opeKc-
JUIIEPOM YCIIOBHH OOCITY:KMBaHUS, KOTOpble DOpeKc-Tuiiep BIpaBe M3MEHSTh, B TOM YHCIE MepedeHb
KOTHPYEMBIX BAIIOT, YPOBEHb OO€CIICUeHHsI, BEJIMYMHA CIIPIAA.

Kunuenr:

(moanuce) (pacuudpoBKa MOAIKCH) (maTa 3amoJHEHNS)



KnueHT MoxeT monydnTs yOBITOK B Pe3YyJIbTaTe CHIKEHHS COOTHOIIICHHS pa3Mepa 00ecredeHns u
pasmepa obs3atenscTB KimenTa, Hike ycTaHOBIEHHOTO DOpeKc-IuiiepoM MUHUMAIIBHOTO YPOBHS U, KaK
ciencTeue, 3akpeiTusa Dopekc-ammepoM BCeX OTKPHITHIX mo3umwii Kimenta 0e3 mpeaBapuUTEIbHOTO
yBenomiieHus KnuenTta. [Ipu TakoM NpUHYAUTEIEHOM 3aKPBITUN MO3ULIMHA KITMEeHT HeceT BbhllIeyKa3aHHbII
yOBITOK, Jake B CiIydae MOCITEeAYIOMIEro OJarompHsITHOTO M3MEHEHHS IIeH — W3MEHEHHs, KOTOpoe OBl
npuHecio Kimenty moxo, eciu Obl ero MO3UIKY He OBIITH 3aKPHITHL.

[IpunynurenpHOE 3aKphiTHE NO3ULMN KiineHTa MOXET NPOU30MTH Kak B pe3yJbTaTe U3MEHEHUS
KyPCOB BaIIOTHBIX Map OTKPBITHIX MO3UIMHA, TaK ¥ U3MEHEHHS KypCOB BAJIOT, BXOIAIINX B BAIIOTHEIE
Tapebl, M0 OTHOIICHHIO K BAJIIOTE PacUYeTOB (KPOCC-Kypc).

Knuenty HeoOXomuMO yYHTHIBaTh, 9YTO YaCTh €r0 JCHEXKHBIX CPEICTB, SBISIOIIUXCS
o0ecrevYeHneM 10 OTKPBITHIM MO3UIHSIM, OYAeT HEAOCTYITHON JJIsT BEIBOIA.

KnueHnt Hactosmm Takxe yBeaoMysieTcs: 0 ToM, yto Dopekc-auiep He TapaHTUPYET MOJIyICHHE
KnuentoM 10XOAOB OT COBEpIIEHHUS OINEpaludii B COOTBETCTBUM C PaMOUYHBIM [IOTOBOpPOM, a
TIOJIOKUTENBHBIA (DPMHAHCOBBIA pe3yabTaT Mo mpeasiaymuM OTAeIsHBIM JOTOBOpPaM HE OMpeeliseT
MOJIOKUTENIbHBI  (DMHAHCOBBIM PE3y/IbTaT TaKUX JIOTOBOPOB B OyaymeM. KimeHT 00s3yercs
CaMOCTOATCJIbHO NIPUHUMATh PCIICHUA O 3aKJIIFOUYCHUUN Pamounoro A0roBsopa, OTI[CJ'II)HLIX A0OTr0BOpPOB, B
TaK)Ke CAaMOCTOSTENBHO ONPEENATh MHBECTHIIMOHHYIO CTPATETHIO.

Hacrosimmee YBenoMiieHHe He COIEpP:KUT HMHEPOPMALMI0 000 BCeX PHCKAX, CBA3AHHBIX C
cOBepLIEHUEM OIlepalMu B cOOTBeTCTBHU ¢ PaMo4yHbIM 10roBopoM, OTAelbHBIMHM 10r0BOpPaMH,
BCJIEJCTBUE PA3HOOOPA3Usl CUTYallUil, BOSHUKAKIIUX HA PbIHKe.

YuntbiBasi BbllIeH310:keHHOe, DopeKc-Auaep peKOMeHIyeT BHHMATEIbHO PaccMOTpeTh
BONIPOC O TOM, SIBJSIOTCA JM PHUCKH, BO3ZHHUKAIONIME NPH MPOBeJeHHH ONepaluil B paMKax
Pamounoro paorosopa, OTaeJbHbIX J0roBopoB mnpuemjeMmbiMu i Kimenra ¢ yuérom
MHBECTHLMOHHBIX LeJieil u puHaHCOBBIX Bo3MOkHOcTel Kiinenra.

Hacrosimmee YBeaomijieHMe He CTaBUT Nedbl0 BBIHYAUTHL KiueHTa oTkKa3zaTbesd OT
ocyullecTBJIeHUs1 omepauuii B pamkax PamouHoro nmoropopa, OTaeJbHBIX JO0rOBOPOB, OT
HCIO0Jb30BAHUS TOProBOil cuUcTeMbl M cepBUCOB Dopekc-amiiepa, a npu3BaHo nomodyb KimeHry
OLEHUTh PHCKH M OTBETCTBEHHO NMOAOWTH K PelIeHHI0 BONMPOca O BbIOOpe cTpaTeruM padoTbl
KanenTa.

KuauneHTt 00s13yercsi caMOCTOSITEIbHO NPUHUMATH peLIEHUs O 3aKIYeHMd PamouHoro
aoropopa, OTHedbHBIX /0TOBOPOB, a TaK:Ke CAMOCTOSTEJbHO ONpeaeJsiTh HHBECTHIMOHHYIO
cTpaTeruio.

HoanmuceiBasi HacTosimee YBexnowisieHne KilMeHT moaTBep:kgaer cBoe O3HAKOMJICEHHME C
PUCKAMHU, CBSI3aHHBIMH C 3aKJ/JIOYeHHeM, HCIOJIHeEHHeM U INpeKpallleHHueM 0053aTeIbCTB 110
Pamounomy norosopy u OTaebHBIM 10T0OBOpPaM, 3akja04aeMbiM Dopekc-1uiiepoM ¢ Gu3ndecKuM
JIMLIOM, U IPUHUMAET TAKUE PUCKU.

IoanuceiBasi HacTosiee YBegomiieHne KiIMeHT MoATBePKIaeT OTCYTCTBHE Y HEro craryca
HHIMBHUAYAJTHLHOI0 MPeANPUHIMATEJIS U 00513yeTcsl He3aMeJINTeIbHO YBeIoMIATh Dopekc-auiepa
B cJIyyae NpHOOpeTeHUs] UM TAKOI0 cTaTyca.

Kmuenr:

(moarnuce) (pacudpoBKa MOINCH) (naTa 3aroJHeHus)

3anonuserca opekc-qunepom

Homep Pamounoro gorosopa /
[aTta PamouHoro norosopa (moammcp) (pacmmpoBKa MOATNCH)




